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NEW SECURITIES 
OFFERED FOR CASH IN THE UNITED STATES 


GROSS PROCEEDS GROSS PROCEEDS 
(DOLLARS BILLIONS) ALL OFFERINGS, BY TYPE OF ISSUER (DOLLARS BILLIONS) 


CORPORATE AND OTHER 


U.S. GOVERNMENT 
DIRECT AND GUARANTEED 


GROSS PROCEEDS CORPORATE wn See ee yy, GROSS PROCEEDS 
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600 
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MONTHLY AVERAGES JFMAMJJASOND 
1934 1935 1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 


i 
Y no SIMILAR BREAKDOWN IS NECESSARY FOR STOCK OFFERINGS, 
FOR ONLY NEGLIGIBLE AMOUNTS ARE PRIVATELY PLACED. 





(Estimated gross proceeds in thous:nds of dollars) 


Bll offerings cccccccccccccccccccccccs 


Type_of Offering 


Public SSCS SSSHSSH SESH SEE EEE ESEEEEED 


Registered sccccccccccssevcssccece 
Unregistered because of: 
Type of issue or issuer 2.25.06 
Size of issue cosscccsccesccsece 


Intrastate ccccccccccccccsccsece 


Private SOSOSOHSHSESSE SESE E SEES ESESEE 


Registered secccccccccssscsseccess 
Unregistered because of: 
Type of issue or issuer .....s0e 
Purchase by limited group ...es. 


Type of Issuer 


Corporate COSHH SESE OEEEEEEEEEEEEEES 


Public utility .cccccccccceccccses 
Radlroad cccoccccccecccccccceccceee 


Real estate and financial .....s0+ 


Nom-corporate ceccccccccccscssssccsecs 


United States Government (includ- 
ing agency issues guaranteed) .. 


Federal agency (issues not 
guaranteed) Seeereersesresseeses 


State and municipal ...sccccecsees 
Foreign government escccessccccecs 


Eleemosynary and other non-profit 


Tme_of Security 
Common Stock .eccccccsccecccssescesses 
Preferred Stock cecccccccccscescecsecs 
Bonds and Notes cosccccccccccccsessecs 
Corporate coceccccsecccrsssssseses 


Non-corporate Soeeeeeesseseseeseees 


TABLE 1 


NEW SECURITIES 


OFFERED FOR CASH IN THE UNITED STATES 


17,089,253 





2,039,549 
376,063 


3,914,572 
150,059 
1,659,050 3,762,977 
oO oO 
4,436 ° 1, 536 


39,647 51,402 


251,174 
78,800 
113,453 
51,113 
7,808 


3,714,800 


3,656,176 


62,766 


2,944,816 
0 
51 


30,988 
0 


974% 
42,476 
39,785 
13,432 

1,782 


2,941,147 


2,896,657 


155 
36,269 
7,475 
591 


46% 
10,312 
3,023,636 
82,489 
2,941,147 


9,151 
13,943 
1,033,37% 
199,146 
834,228 


- 


Note: A list of new corporate securities reported to have been offered for sale in June wil’ be supplied upon request, 
See explanatory notes for indications of sources and scope. 





NEW CORPORATE SECURITIES 
OFFERED FOR CASH IN THE UNITED STATES 


GROSS PROCEEDS GROSS PROCEEDS 
(DOLLARS MILLIONS) BY TYPE OF SECURITY (DOLLARS MILLIONS) 
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NET PROCEEDS 
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M11 corporate offerings ......sseee 
ew money SSSSSSSSSCSSSeeeeeeeeee 
and equipment 


Preferred stock .scccssseces 


Other PUTPOSOS coccccccesseseses 


Industrial SOSCSSSSEESES OSS SSESEEEOE 


New BODCY scosecccceesscesesseee 
Plant and equipment eoeceeee 


Working capital eecesesesece 


Retirements ..scccccccscescsscss 
Funded debt cccccccccccscess 
Other debt ccccccccscccecses 
Preferred stock sescsecceces 


Other purposes csccccscssceseses 





Public utility Soret eeesesesssessseee 


Hew money Seeevreeeeeeeeeeeeeeeeee 
Plant and equipment. eeescoee 


Working capital cseccsesccse 
Retirements cccccccccscssssssees 
Funded debt ccccccceccsecces 
Other debt cccccscccsecesces 
Preferred stock ccccccccsese 


Other purposes cecccccccccseseses 


Railroad SOSASSHSESSESESETEE ES EEEOES 


Hew MONSY seccccccscscsccescsees 
and equipment 
Working capital eeeeeee eeee 


Retirements ccocccccccscesssccss 
Punded debt cccccescccsecess 
Other debt cocccccscccsecess 
Preferred stock .ccccecesses 


o oooo0 ooo 9° 


Other purposes ceccsccccsssccese 


Real Estate and Financial eeeeeeeeee 


& 
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¥ cco BEY 


New money Seeeeseeoeeeeeereeeeeeee 
Plant and equipment .....s0 


Working capital eeeeceeceseee 


Retirements .cccccccccccscessece 
Funded debt ccccccscccessces 
Other debt Seeeeeeeeeeeereeee 
Preferred stock .cccceseesss 





¥ Saye SEE E 


Other purposes cecsccccscscccess 


Wote: A list of new corporate securities reported to have been offered for sale in June will be supplied upon request. 
See explanatory notes for indications of sources and sccpe. 











THE CAPITAL MARKETS 


Explanetory Notes 


Tables 1 and 2 


The data in these tables cover substantially all new issues 
of securities offered for cash sale in the United States in 
amounts over $100,000 and with terms to maturity of more than 
one year. Included in the coverage are issues privately placed 
as well as issues publicly offered, and unregistered issues as 
well as those registered under the Securities Act of 1933. Ex- 
cluded ares; intercorporate transactions; United States Govern- 
ment "Special Series” issues, and other sales directly to Fed- 
eral agencies and trust accounts; notes issued exclusively to 
commercial banks; and corporate issues sold through continuous 
offering, such as issues of open-end investment companies, 













Issues classified as privately placed are issues sold to a 
restricted number of investors without public offering. Issues 
sold by competitive bidding directly to ultimate investors are 
treated as publicly offered. 






























A new classification covering offerings of issues which are 
exempt from registration under the Securities Act because of the 
size of offering was introduced in Table 1 for June. This clas- 
sification relates to issues in the size groups between $100,000 
and $300,000 which are exempt because of amendments on May 21 of 
Regulation A. It was not until June that any of the issues af- 
fected by these amendments were actually offered for cash sale. 
This should be kept in mind in interpreting the monthly average 
for 1945 shown for this item in Table 1. For arithmetical rea- 
sons this average is computed consistently with the others in 
that table for the months beginning with January, and therefore 
does not typify the level of filings under this exemption for the 
fewer months of that year in which the exemption was available. 





The chief sources of data are the financial press and docu- 
ments filed with the Commission. Data for offerings of state and 
municipal securities are from totals published by The Commercial 
and Financial Chronicle; unlike the other data in Table I, these 
represent principal amounts instead of gross proceeds. 






Figures are rounded to thousands of dollars and therefore 


may not add exactly to the totals shown. All figures are subject 
to revision as new data are received, 


For earlier data, see Statistical Series releases and earlier 
Statistical Bulletins. 


HE SECURITIES EXCHANGES 
TABLE 1 


INDEXES OF WEEKLY CLOSING PRICES OF COMMON STOCKS 
ON THE NEW YORK STOCK EXCHANGE 


By Industry Groups 


Week Ended 


fe [ate | abel oe | ake | ae 
| rai.0 | 


| uss | - 2, eee 


Composite 


Agricultural Machinery . 161.8 -1.3 162.0 @ Ol 16660 + 205 
Aircraft Manufacturing 9665 973 + 0.8 92.3 - 5el 
Amusement 8 197.7 201.8 + 2el 202.43 + 0o2 
Auto and Truck 143-8 147.8 2.8 150.1 1.6 
Auto Part & Accessory 142.9 145-0 148.9 207 
Aviation Transportation e 348.8 350.0 368.28 5eh 
Beverage ° 127.3 132.8 | 1338 0.8 
Building Mat. & Supply 5 9243 93-2 ° 98-1 5-3 
Chemical 100.4 . 101.2 | 10405 303 
Drug and Cosmetic 1075 107.5 109-1 1.4 
Electrical Mache & Equip. 109.2 111.9 12.3 O04 
Food Manufacturing 2 137.0 13904 ° 13926 Owl 
Industrial Mach. & Tool ° 114.5 116.6 1 119.1 21 
Investment & Trading ° 9 146.7 | 14905 ° 152.7 2el 
Iron and Steel 2 ° 106.6 10726 
Merchandi sing 4 130.0 ° 131.0 


Metal and Metal Mining ; 88.7 | 88.4 





Oil Producing & Refining 128.7 e 12763 
Paper & Paper Product 153.9 15904 
Public Utility Holding | 88.9 ° 8925 








Public Utility Operating ° 102.4 
Radio Manufacturing 7 164.8 
Railroad 4 170.8 
Railroad Equipment 7 4 12523 
Telephone & Telegraph 122.6 
Tire and Rubber C - Jel 162.2 
Tobacco Product 90.7 


(See Explanatory Notes, ««+ 14) 





TABLE 2 


MARKET VAIJE AND VOLUME OF SALES EFFECTED GN 
REOISTERED AND EXEMPTED SECURITIES EXCHANGES 


Totals for July 1945 and Monthly Averages (in thousands) 


Market Value (dollars) 
Total 
Stocks 
Bonds 
Rights end Wrrants 


Volumes 
Stocks (shares) 
Bonds (principal amount,$) 
Rights and Warrants (units) 


Market Value (dollars) 
Total 
Stocks 
Bonds 
Rights and Waerrante 


Volume 
Stocks (shares) 
Bonds (principal amount,$) 
Rights and Warrants (units) 


1,109, 335,625 140,213,150 


494,126 139,750 
5,100 


# 


1188.2 
resp rR errr Eis 


» 8 
£18 
reBrrees 


1/ Five hundred dollars or less. 
2/ Five hundred mits or less. 
Z/ Data not available. 


(See Explanatory Notes, page 14) 





THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 
TABLE 3 


DAILY AND WEEKLY ROUND-LOT STOCK SALES 
ON NEW YORK EXCHANGES 


New York Stock Exchange New York Curb Exchange 


Trade Date Total Short 
Sales Sales ain 





1,547,700 > 1,491,700 438,171 5,150 433,021 
969, 960 060 930,900 334,590 5,810 328,780 


xchange Close 


1,101,010 1,068,610 293,000 4,200 


2 
3 
4 
5 1,03, 410 i 1,020,900 291,610 3,850 
6 
7 


xchange Close 

Total for Week 44662, 080 2, 4,512,110 1,357,371 19,010 1,338,361 
942 5420 908, 160 304,495 3 301,445 
1,176,400 1,146,150 320,915 315 , 570 
1,043, 620 24 1,018,980 303,690 298,140 
1,110,210 J 1,985,600 297,820 292,725 
1,076, 300 ’ 1,%1, 370 304, , 565 > 302 , 300 

xchan 
5,348,950 ‘ 5,220,260 1,531,485 ‘ 1,510,180 
910,450 270,405 266, 880 
1,763,820 367,805 : 365, 305 
1,588,230 340,980 340,090 
879, 590 240,680 237,680 
756,200 178,600 090 175,510 

xchan 
5,868,290 1, 398,470 1,385,465 
855,250 " 838,750 210,250 207,190 
698, 330 680,800 180, 225 4 178,575 
678,230 663,080 168,030 164,470 
1,633,510 : 1,573,720 296, 360 ; 293,860 
1,059,780 q 1,011,920 216,775 : 214,725 

xchange Closed 


Total for Week 43925,100 . ,768, 1,071,640 . 1,058,820 


(See Explanatory Notes, vage 14) 





MEMBER AND NONMEMBER GROUPS' PURCHASE AND SALE BALANCES 
IN STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 


STANDARD AND POOR'S 90-STOOK PRICE INDEX 























SHARES 
THOUSANDS SPECIALISTS’ ROUND-LOT BALANCES 






































-MEMBERS' ROUND-LOT BALANCES 


























Week 
Ended 


8,634,260 
8,955,630 
7,338,780 
6,971,070 
714480, 600 
9,268,490 

10,578,000 

11,529,100 

12,973,920 
43662,080 
5 348,950 
5,998,000 
4,925,100 


TABLE 4 


WEEXLY ROUND-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


(Shares) 


Transactions of Specialists in 
Stocks in Which They are Registered 1 


711,640 
798, 520 
601,00 
561,290 
573,890 
705,620 
7584420 
916,490 
1,074 5430 
411,860 
404, ,860 
504,460 
395,450 


Other Member Transactions Other Member Transactions 
Initiated on the Floor Initiated off the Floor 


ae a ee 


306,940 
359,110 
267,530 
234,160 
214g 040 
356,980 
399, 510 
364,730 
457,630 
119,880 
152,560 
251,930 
225,510 


1/ Except for odd-lot accounts. 


Transactions for Odd-lot Accounts 
of Odd-lot Dealers and Specialists 





TABLE 5 


WEEXLY ROUND-LOT MID ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK CURB EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


(Shares) 


tions 0 Other Memb 
All Round-lot Sales “aii in Stocks in Which Round-lot Transactions 
Week They are Registered Initiated on the Floor 
Ended 
[| pom - = = 


2,110,115 

1,943,690 186, 765 
1,761,965 154,595 
1,788,082 150,425 
1,572,235 J 106,790 
25425 685 1755430 
3,018,700 225,310 
3,233, 350 218,635 
3,951,870 269,775 
1,357, 105,380 
1,531,485 117,670 
1,398,470 005 132, 730 
1,071, 640 104,900 


I Round-lot Transactions Odd-lot Customers’ 
Initiated off the Floor for Accounts of Nonmembers Transactions 


rm ase De ee Pe 


1,803,023 73,170 
215,170 | 1,592,470 ’ 70,140 
169,485 1,503,150 | 1,374,980 69,356 


7,90 2 1,551,241 | 1,492,351 5 65,575 
76,875 153745165 | 1,319,040 020 51,833 
145,060 . 2,089,810 | 2,002,900 j 71,404 
168, 265 2,624,740 | 2,511,255 75,205 
107,285 000 2,836,790 | 2,795,815 77,519 
166,320 1 3,518,215 | 3,407,230 : ey 223 
43,215 1,199,981 | 1,161,652 41,022 
62,040 200 1,344,650 | 1,278,955 5 50, 355 
33,020 1,217,060 | 1,177,195 890 54,211 
40, 360 905,910 886,470 100 42, bib 


ea e@egeeesb8tstf8 @ & @ @& & © 





TABLE 6 


ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ODD-LOT ACCOUNTS OF ODD=LOT DEALERS AND SPECIALISTS 


Purchases by Customers from Sales by Customers to Customers! 
Odd-lot Dealers and Specialists Odd-lot Dealers and Specialists Short Sales 
Number of | Number of | Market Valne | Number of} Number of | Market Value] Miwnber of | Nunber of 
Orders Shares (Dollars) Orders (Dollars) Orders Shares 
1945 July 16 4,025 117,002 4,696,459 87,603 3, 554,463 
17 6,425 190,750 7,104, 325 5,522 146,131 5,745,335 419 
18 5,950 175,596 6,537,260 5,693 153,316 5,702,936 
19 4,081 114,4% 4,493,720 35 304 76,902 2,992,176 


20} 4,111 114,083 45516, 384 3,004 70,158 2,710,900 


21 Exchange Closed 
Total for Week 24,592 711, 867 27,348,148 21,403 9 20,705, 860 


4,07 114,043 | 4,264,065 ‘ 3,212, 564 
3,089 87,871 3,512,833 5 . 3, 398,478 
3,127 89,525 3,816,095 . 3,104, 363 
5,587 169,539 5,909,721 ° 4,131,700 
4 6b4 133, 500 4,699,685 ’ 3,134,060 

E Closed 
20,518 £94,478 | 22,202,399 ° 450,287 | 16,981,165 
4,191 120,438 4,402, 333 » 88,684 2,290,259 
43125 124,006 4,285,560 on 77,352 2, 823, 364 
3, 076 87,038 3, 286,595 2,% 68,747 2,476,642 
2,795 77,850 3,144,670 ‘ 64,555 2,346,929 
3,263 71,034 3,112,730 J 60,738 2,449,636 
E Closed 
17,450 480,366 | 18,231,888 ‘ %0,576 | 12,987,331 
3, 324 95,692 4,113,281 2, 925 69,725 2,789,624 
4,183 120,640 4,625,484 4,000 101,273 3,771,404 
3, 373 98, 74,0 3,919,753 3,765 94,278 4, 51.7, 392 
4972 152,718 6,074,369 5,938 162, 106 6,001,086 
5,647 170,679 6,426,115 6,158 176,009 6,479,773 
Exchange Closed 
Total for Week | 21,499 638,469 | 25,159,002 | 22,786 603,391 | 22,559,279 


(See Explanatary Notes, page 14) 















THE SECURITIES EXCHANGES 


Explanatory Notes 


Table 1 






Each index revresents the current market value of shares outstanding as a per cent 
of the averege market value of these shares during January 1939; the base value of each 
group is adjusted to take account of substitutions in the component issues and of changes 
in shares outstanding. The industry grouns renresented in these series include all in- 
dustries which accounted for at least one ner cent of either the volume or value of New 
York Stock Exchange transactions in common stocks in 1942, The composite index is the 
aggregate current market value of all issues in the component indexes as a ver cent of 
the aggregate base value of these indexes. 











Table 2 


These data on securities sales, reported in connection with fees paid under Section 
31 of the Securities Exchange Act of 1934, include all sales effected on exchanges. Un- 
like most series on volume of treding, these data do not omit any categories of sales 

effected on the exchanges, covering odd-lot as well as round-lot transactions, It should 
be noted that most exchanges’ reports for a given month cover transactions cleared during 
the calendar month and that clearances occur for the most part on the second day after 

that on which the trade actually has been effected. 





Tables 3, 4, 5, and 6 












Totel round-lot sales reported in Tables 3, 4, and 5 include all stock sales effected 
in round lots but exclude transactions in rights and warrants, Round-lot transactions are 
tronsactions in the unit of trading or multiples thereof; odd-lot transactions are those 
involving a number of shares less than the unit of trading. On the New York Stock Exchange, 
the unit of trading for most stocks is 100 shares; some less active stocks have a 10-share 
unit. On the New York Curb Exchange, the unit of trading for a given issue may be 100 
shares, 50 shares, 75 shares, or 10 shares, 


















Total round-lot sales effected on the New York Stock Exchange, shown in Tables 3 and 
4, are consistently larger than the round-lot volume reported on the ticker of that ex- 
change, inasmuch as the ticker or "reported" volume fails to include certain types of 

round-lot transactions ordinarily amounting to from 5 to 10 per cent of round-lot sales 
on the exchange. 






Total round-lot sales on the New York Curb Exchange, shown in Tables 3 and 5, may 
differ from the round-lot volume on that exchange reported on the ticker, inasmuch as the 
ticker or "reported" volume includes the round-lot ssles of rights and warrants and fails 
to include certain classes of round-lot stock transactions. 










Short sales in Tables 3, 4, 5, and 6 include only those short sales which are re- 
stricted under the Commission's rules; "exempt" short sales are included with other sales. 


As used in these tables, the term "members" includes regular and associate exchange 
members, their firms, and their nartners, including special partners. 


On the New York Stock Exchange, (Table 4), the transactions of specialists in stocks 
in which they are registered include all round-lot transactions in an issue by e member 
for his own eccount or for his firm's account while the member was acting as specialist 
in thet issue. Transactions for the odd-lot account are excluded, as are transactions 
for the member's account in issues other than those in which he was acting as specialist. 

- For specialists who also act as odd-lot deelers in certain issues, round-lot trades for 

their odd-lot account ere included with round-lot trades of odd-lot dealers in the suc- 

ceeding item, 










On the New York Curb Exchenge (Table 5), round-lot transactions of specialists in 
the stocks in which they are registered are not directly comparable with the round-lot 
trades of specieslists on the New York Stock Irchange, since on the former exchange odd- 
lot trensections are handled solely by specialists, and the round-lot transactions of 
specialists resulting from such odd-lot transactions are not segregated from the spe- 
cialists' other round-lot trades. 









For earlier data, see Statistical Series releases ana earlier Statistical Bulletins. 


CURRENT ASSETS AND LIABILITIES OF ALL 
UNITED STATES CORPORATIONS 1/ 
(Billions of dollars) 


Current Assets 


Cash on hand and in banks 

United States Government securities 
Receivables from Government 2/ 
Other notes and accounts receivable 
Inventories 


Other current assets 3/ 


Total Current Assets 


Current Liabilities 


Advances and prepayments, Government 2/ 
Other notes and accounts payable 
Federal income tax liabilities 

Other current liabilities 4/ 


Total Current Liabilities 


1/ Banks and insurance companies are excluded. Data for 1939-1941 are based on Statistics of Income, cover- 
ing virtually all corporations in the United States. Data for 1942-1944 are estimates based on data com 
piled from many different sources, including data on corporations registered with the Commission. Because 
of the nature of the figures, these estimates are subject to revision. 


These receivables from and payables to the United States Government do not include amounts offset against 


each other on the corporation's books or amounts arising from sub-contracting which are not directly due 
from or to the United States Government. 


Other current assets include marietable securities other than United States Government securities. 


For 1942-1944 such current liabilities include provisions for renegotiation other than those combined with 
income tax liabilities. 
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